H EAAnvIKA 10100TEPOTNTA:

[ou gival o1 «ETTEVOUTEGY;



Etnoieg apeoeg ¢eveg emrevouoeis (% Tou AEN)

1990 2000 2010 2013

1 New Zealand 3.7% 1 lIreland 26.5% 1 Luxembourg® 68.5% 1 Luxembourg® 39.5%
2 Netherlands’ 3.6% 2 Denmark 20.6% 2 Ireland 20.4% 2 Ireland 16.3%
3 United Kingdom  3.3% 3 Netherlands’ 16.6% 3 Belgium 16.3% 3 Chile T4%
4 Portugal 2.9% 4 Germany 10.5% 4 Estonia 8.4% 4 Israel’ 4.0%
5 Spain 2.7% 5 Sweden 9.5% 5 Chile 6.7% 5 Estonia 3.9%
6 Australia 24% 6 Slovak Republic  9.4% 6 Switzerland 6.4% 6 Canada 34%
7 Switzerland 2.2% 7 Canada 9.0% 7 Norway 4.0% 7 Australia 34%
| 8 Greece 1.8%| 8 CzechRepublic ~ 8.5% 8 Finland 3.1% 8 Netherlands’ 3.0%
9 Ireland 1.3% 9 United Kingdom  8.2% 9 Czech Republic 3.1% 9 Spain 2.9%
10 Canada 1.3% 10 Switzerland 7.5% 10 Poland 3.0% 10 Mexico 2.8%
11 France 1.3% 11 Finland 7.3% 11 Australia 29% 11 Austria® 2.7%
12 Norway 1.0% 12 Estonia 6.9% 12 Spain 2.9% 12 Czech Republic 2.5%
OECD average 1.0% 13 Spain 6.8% 13 Israel’ 24% 13 Hungary’ 2.4%
13 Mexico 0.9% 14 Israel’ 6.2% 14 United Kingdom  2.2% 14 Iceland 24%
14 Denmark 0.9% 15 Chile 6.2% 15 Mexico 2.2% 15 Norway 1.8%
15 United States 0.8% 16 Hungary’ 6.0% 16 Slovak Republic ~ 2.0% 16 Turkey 1.6%
16 Sweden 0.8% 17 Portugal 5.7% 17 Germany 2.0% 17 United Kingdom  1.5%
17 Finland 0.6% 18 Poland 5.5% 18 Iceland 2.0% 18 Sweden 1.5%
18 ltaly 0.6% OECD average 4.9% 19 Canada 1.8% 19 Portugal 1.4%
19 Austria’ 0.4% Tt ] OECD average 1.7% OECD 1.4%
20 Korea 0.4% 27 Iceland 2.0% 20 United States 1.2%
21 Iceland 0.3% 28 laly 1.2% 27 haly 0.4% [ 21 Greece 1.1%]|
22 Turkey 0.3% [ 29 Greece 0.9%| 28 New Zealand 0.4% 22 Korea 1.0%
23 Germany 0.2% 30 Slovenia 0.8% 29 Austria’ 0.2% 23 laly 0.8%
24 Poland 0.1% 31 Turkey 0.4% [ 30 Greece 0.1%| 24 Germany 0.7%

25 Japan 0.1% 32 Japan 0.2% 31 Sweden 0.0%



Etnoieg dueoeg {Eveg eevduoeig (% Tou AEIM), 1990-2014
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[nyn: OOZA (http://lwww.oecd.org/investment/statistics.htm)



Y0voAo Gueowyv EEvwv emrevduoewv (% Tou AEN)

2000 2010 2013

1 lIreland 130.6% 1 Luxembourg™*  300.8% 1 Luxembourg™  234.1%
2 Belgium 78.1% 2 Belgium 201.6% 2 lIreland 173.3%
3 Netherlands’ 63.3% 3 Ireland 136.4% 3 Switzerland 114.8%
4 Chile 58.6% 4 Switzerland 112.5% 4 Estonia 87.6%
5 New Zealand 52.2% 5 Iceland 93.8% 5 Hungary’ 85.3%
6 Hungary’ 49.3% 6 Estonia 86.5% 6 Netherlands’ 83.7%
7 Denmark 46.0% 7 Netherlands’ 75.4% 7 Chile 73.4%
8 Estonia 46.0% 8 Sweden 75.0% 8 Iceland 73.1%
9 Sweden 38.0% 9 Chile T.2% 9 Czech Republic  68.5%
10 CzechRepublic  36.8% 10 Hungary’ .2% 10 Sweden 67.8%
11 Switzerland 33.9% 11 Czech Republic  64.7% 11 United Kingdom  63.3%
12 United Kingdom  31.0% 12 Slovak Republic  57.6% 12 Portugal 58.4%
13 Australia 29.7% 13 United Kingdom  50.6% 13 Spain 52.7%
0ei stas 14 Portugal 48.8% 14 Poland 48.8%
19 Finland 19.9% or, S Sea Lautsns
20 France 19.6% 23 Canada 36.7% 20 Australia 31.1%
21 Israel’ 17.3% 24 Finland 36.6% 21 Canada 35.7%
OECD 16.9% 25 Mexico 34.6% 22 Slovenia 32.5%
22 Slovenia 16.4% 26 Slovenia 31.1% QECD 32.1%
23 Austria’ 16.2% OECD 30.1% 23 Mexico 30.9%
24 Norway 15.0% 27 Germany 29.2% 24 |srael’ 30.3%
25 Mexico 15.0% 28 Israel’ 26.0% 25 Germany 29.2%
26 United States 13.8% 29 Turkey 25.6% 26 ltaly 19.5%
| 27 Greece 11.2% | 30 United States 17.5% 27 United States 18.9%
28 laly 11.0% 31 laly 16.0% 28 Turkey 17.7%
29 Turkey T.1% 32 Korea 13.2% 29 Korea 13.7%
30 Iceland 5.7% [33 Greece 11.9%| [30 Greece 11.5%]

31 Japan 1.1% 34 Japen 3.9% 31 Japen 3.5%



YofBapn EAAEIYPN ETIXEIPNUATIKWY KEQAAQiWY

1 MO, E2MA, KATT = EMeIyn ke@aAaiwy

2 H EMnVIK ayopd KeQaAdiwy ETTIXEIPNUATIKWY
OUMMETOXWV Eival pnXn KAl avaTToTEAEOUATIKN.

3 2NUAVTIKA ETTEVOUTIKA KEQAAAIQ KaTeUBUVOVTAl HOVO
oTIC TPATTECEC.

4 H ayopd aAAaync TaipikoU EAEYXOU aaTuavTh.



TI CUVETTAYETOI N TTIPOCEAKUON ECWTEPIKWV KEQAAiWY

1 Hdioiknan ¢ etaipiac mAéov Exel ZYNIAIOKTHTEZ, oy
KETTEVOUTECY.

2 O pEroxoc¢ mAclowngiag sival Beparo@UAakag TS
TIEQIOUTIAC TWV GUVIDIOKTNTWV.

3 Noyodoaia kal EAeyxoc.



O1 rapoyol 10iwv Ke@aAaiwv eTIOUHOUV...

1 MeyéBuvon TTwARoEwy Kal kepdoPopiag.
2 E100dnua f/kar utrepagiec.

3 Alagaveia kal xpnaTn d1oiknan.



AvT’ aQuTOU, AVTIMETWTTICOUV...

1 AgAUavToug £TTeVOUTIKOUC OTOXOUC.
- Xwpic @1A6d0ou¢ aTtoxouc dev gival duvartr n TPOGEAKUGT KEQOAQiwV.
-E(I)=0.6.

2 AlakogunTika OI10IKNTIKA GUUBOUAIO oUYYEVWY Kal UTTOAANAWVY.
- EK10¢ eAayioTwy aipéacwy, dev utrapyouv A.2.

- [poaéAkuan eTevdUTWY XWpic 10xUpo A.2. gival aduvarn.

3 2UvNOwc, YETPIO OTEAEXIOKO OUVANIKO.
- Aoy10TEC avTi OIKOVOUIKWY OIEUBUVTWV.
- 2TEAEXN XWPIG KivnTpa ammddoang.
- 2UYYeVIKA TTpOowTTa 0 BE0EIC-KAEIDIAL.



T1 avTIHETWTTI(OUV O TTAPOXO! ETTEVOUTIKWY KEQUAAiWY

4  ATIOTIUNOEIC ATTOKOUMEVEC ATTO TNV TTPAYUATIKOTNTA.
- [0 eionypéveg etaipieg, di1BvEC atavrapvrt 3-7x EBITDA.
- OAeg o1 TpoOTTABEIES TOU 1OPUTH) ATTOTUTTWVOVTAI OTAV ATTOTIUNGN

5 [leplopiopévn A avOTTOPKTN TEXVOYVWOIA ETTIXEIPNMATIKWV
TTPACEWV.
- E¢Gptnon amo diknydpoug kal AoyIoTEC.
- Aev uttapyel Texvoyvwaia A.M.K. kai ayopwyv.
- Emtiong, 1d1wTikwv TOTT00ETATEWV.
- O1 «épmmiaTon gival AoXETOl, VIATI £ival «EUTTIOTOIN.



T1 avTIHETWTTI(OUV O TTAPOXO! ETTEVOUTIKWY KEQUAAiWY

6  KwAuolepyia, EAEIPN ETTIKOIVWVIAC, TIEPIOPITUEVES WPEC
gpyaaiacg.
- Atro@aaoeig Aaupavovtal ag 10TAdaio Xpovo.
- 2apparokuplaka, louAio¢/AlyouaToc.
- Mapatout) o€ aTEAEXN Yia BEpara aAlaync 1010KTNTiaC.
- EvrUmiwan o1 1010KTATNG aoXoAciTal Ye agnuavta BEuara.

7 OIKOVONIKEC KOTAOTACEIC AU@IBOAOU aciag.
- «AuTi OtV €ival n TTPAYUATIKA €IKOVA...»
- «Mayeipepyar» yia amo@uyn opwy, amokpuyn ¢nuiwy, KAT.
- 20A



Kai oav va pnv é@tavav 6Aa autd...

1 Aa@Bopd Tavrou.
2 AxpnaoTog dnuOaI0g TOUEAC.

3 Apvnolidikia.
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H amouaia Twv Tapamavw gival
N ouvtayn yia TNV TPOCEAKUOT ETTEVOUTIKWVY
KEQAAiWV.

AQOU O¢ UTTOPOUE VA ETTNPPEACOUNE TO
TTEPIBAANOV TTPETTEI VO APIOTEUOOUE.
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Mia Auon oxedlaoUEVN VIO HIKPOUEDTIES
EMIYXEIPNOEIC ME OIEBVEIC BAEWEIC:

Capital Pool Companies



CANADIAN
SECURITIES
EXCHANGE




MNarti Kavadag

1 Aev katéppeuoe 10 2008.
2 Oikovopia $2 TpIC.
3 [leTp€EAaio, UOIKO agplo, uETaAAeUuarTa, Blounxavia.

4 Meyahoc ap1BUOC 101WTWV ETTEVOUTWV.
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Capital Pool Companies

1 2ZUYKEVTPWON £wC €10 K.

2 [leplopiopoc: 300 Kavadoi pEToyol.
3 Koéotoc: €23 xINadeg, o€ auoifr) auuouiou

€130 YINadec, €10¢popa PETOYIKOU
KEQAAQiou ag Oxnua €101KOU OKOTTOU.
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H ouvaAAayn diapkei 3-5 pAaveg

1 [lpbdoAnwn cupupoulou.
2 Anuioupyia oxruarog €1d1kou okotrou (OEX).

3 2uyxwveuon OEX pe eionypévo OXNUa O€ avapovr,
Trou £xel 300 Kavadoug petoxoug.

4  [lapouaidoeic ae KavadikeES XpnUaTioTNPIaKES Kal
TpdmECEC yIa €TTIAOYH avadoyou.

5  AM.K. kal guyKEVTPWAON KEQAAQiWV.
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2Uvolo ke@aAaioTtroinong

Argentina 2 , .
Australia 10 Eévwv eTaipiov TSXV $3,05 bi¢
Bermuda 1
Brazil 1 ’ ’ o
British Virgin Islands 2 Meoog opog kepaAalotroinong
Chil 1 o o
Chine 8 gEvwv eTaipiwv TSXV $22,4 ¢x.
Colombia 1
Ecuador 1
Hong Iéong ? " Clean Technology 11
g:::ll 1 /\OYOQ Communications & Media 2
Jersey 1 ENTTOPEVCINOTNTAC a CPCrod . g
Korea 1 ustrial produc
Mexico 1 1Tp0§ . Consumer products 8
New Zealand 1 KS(pG)\GIO'ITOI non Financial Services 3
Peru 1 Forest Products & Paper 1
Singapore 1 Healthcare 7
Spain 1 0 35 Biotechnology 4
Switzerland 1 : Mining 49
Tanzania 1 Oil & Gas 24
UK 4 Real Estate 2
USA 78 Technology - Software 2

Technology - Hardware 6
2YNOAO 136 Technology - other 3

Utilities & Pipelines 2




OpIopEVO ONUAVTIKA ONUEIN TNG ETTOPEVNG HEPOG

1 TouhdyiaTov 2 e€wtepika PéEAN A.Z. (Kavadoi, KATT).

2 Hmpayuarikn £dpa tne eTaipiac dsv aAAAlel. Kavadiko
OIKNYOPIKO YPAPEIO TNV EKTTPOTWTTEI EVAVTI APXWV.

3 AAI, 3unviaie¢ KATAoTATEIC KAl TACI0C ATTOAOYITUOC.

4  2& TIEPITITWON ATTOTUXIOC CUYKEVTPWONG KEQAAQiwWVY,
avaktnan 70-80% Tou petoxikou kepaAaiou Tou OEZ.
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